


e SEC Monthly ae 
Statistical 
Review 


Vol. 40 No. 12 
December 1981 






































TABLE OF CONTENTS 


Special Announcement 

Statistical Highlights 

Selected SEC Publications 

Index of Statistical Series Which Do Not Appear Monthly 


Series 
SPECIAL FEATURES 


Revenue and Expenses of NYSE Member Firms 
Balance Sheet of NYSE Member Firms 


STOCK MARKET STATISTICS 
Value & Volume of Equity Sales on U.S. Exchanges 
OPTIONS MARKET STATISTICS 


Value & Volume of Option Trading by Exchanges 
Option Volume by Expiration Month 
Option Open Interest by Expiration Month 


SECURITIES OFFERINGS STATISTICS 


Primary Securities by Type of Offering 
Total Corporate Offerings by Industry 
Corporate Nonconvertible Bonds by Industry 
Corporate Convertible Bonds by Indsutry 
Corporate Preferred Stocks by Industry 
Common Stock Offerings by Industry 


SECURITIES REGISTRATIONS STATISTICS 


Registrations, Non-Cash Issues, Withdrawals 
Registrations for Cash Sale 

Registrations for Extended Cash Sale 
Corporate Issues Registered Under 1933 Act 


REKKEKKEKEKEKEEKE 


Inquiries should be directed to: 
Hajo Lamprecht (Editor) or Karen E. Atkinson (Associate Editor) 
Telephone: (202) 523-5629 





ANNOUNCEMENTS AND SPECIAL NOTICES 


For many years the Commission mailed copies of releases announcing its 
rule proposals and adoptions and certain other releases, free of charge to 
persons and entities interested in those releases. 

The Commission has discontinued such mailings to reduce costs in 
light of budgetary restrictions. 

All Commission rule proposals and adoptions are published in the 
Federal Register. They are also published by various conmercial services. 

Copies of Cammission releases may be obtained fram the Commission's 
contract copier, Disclosure, Inc. 5161 River Road, Bethesda, Maryland 
20816 (Telephone: (301) 951-1300 and they are also available for inspection 
and copying at the Commission's Public Reference Branch, 500 North Capitol 


Street, Washington, D.C. 20549. 





STATISTICAL HIGHLIGHTS 


Offering Statistics 





Corporate offerings in October amounted to $5.3 billion, an increase 
of $574 million (12%) from the $4.8 billion of corporate offerings in 
September (See Table M-310). Public offerings registered with the 
Commission rose to $5.0 billion in October, an increase of $955 million 
(24%) from the $4.1 billion of registered public offerings in September. 
In the first ten months of 1981, registered public offerings of $49.3 
billion represented 87% of the dollar value of all offerings ($56.8 
billion). In 1980, registered public offerings of $64.1 billion 
accounted for 81% of all corporate offerings ($78.9 billion). Between 
the two periods, the share of private placements in all corporate offer- 
ings fell from 16% (at $12.3 billion) in 1980 to 11% (at $6.5 billion) 
in the first ten months of 1981. 


Registration Statistics 





Total effective registrations in-October fell to $7.8 billion, a 
decline of $3.7 billion (32%) from the $11.5 billion of registrations in 
September of 1981 (See Table M-410). The decline in registrstrations in 
October, in the face of rising primary registered cash offerings (see 
discussion above) was due to a sharp decline in securities registered for 
exchange transactions ($3.1 billion in September, $951 million in October) 
and nearly across-the-board declines in registrations of the several types 
of specificalized offerings to employees and other (See Table M-430). 


Of securities registered for cash sale, debt offerings and preferred 
stock offerings in 1981's first ten months are running behind 1980's pace. 
Offerings of canmon stock, both those of unseasoned issuers (initial 
offerings of stock) and seasoned issuers, in the first ten months of 1981 
continued to exceed those in the camparable period of 1980. Seasoned can- 
mon stock offerings in 1981 have totalled $9.5 billion, an increase of 
$945 million (11%) from the $8.6 billion of such offerings in 1980's first 
ten months. Unseasoned common stock offerings in January through October 
of 1981 of $2.7 billion are $1.6 billion (137%) higher than the $1.2 
billion of such offerings in 1980's first ten months. 





Market Statistics 





The total market value of equity sales on U.S. securities exchanges 
for October 1981 aggregated $43.4 billion, approximately one-quarter less 
than during October 1980. The market value of stocks traded in October 
1981 totaled $39.7 billion, a decrease from $50.6 billion in October 1980 
of approximately one-quarter. The market value of options for October 
1981 totaled $3.7 billion, a drop of one-quarter from $5.0 billion in 
October 1980 (Table M-110). 


In October 1981 there were 2.6 million put option contracts and 7.3 
million call option contracts traded, compared with 1.8 million and 7.9 
million contracts traded respectively for the same month last year 
(Table M-210). Open interest in exchange-traded options at the end of 
October totaled 1.7 million contracts for puts and 5.5 million contracts 
for calls (Table M-220). 


Special Feature: Third Quarter 1981 Unconsolidated Revenue, Expense 
and Balance Sheet Data for NYSE Member Firms Doing a Public Business. 





Included in this issue are unconsolidated third quarter 1981 in- 
come, expenses and balance sheet data of NYSE member firms doing a 
public business. The following is an analysis of the data presented. 


Third quarter 1981 statistics in Table Q-640 indicate that total 
revenue declined by $447 million, a nine percent decrease over the 
previous quarter. This decline was due, largely, to reductions in 
revenue from securities cammissions (down $261 million) and reduced 
gains from trading activities. Unrealized losses on firms' securities 
investment accounts were $183 million during the quarter, while under- 
writing revenues slid $171 million to $323 million, the lowest such 
level in six quarters. Despite continued increases in 1981 margin 
interest, pre-tax income dipped sharply to $224 million, its lowest 
level since fourth quarter 1978. About 45% (i.e., 177) of the reporting 
firms experienced losses in the third quarter of 1981, more than four 
times the number for the same period last year. Total expenses decreased 
slightly by $42 million, with registered representatives’ compensation 
(an item generally correlated with the volume of commission business), 
experiencing the largest decline. 


Total assets fell fram $99.3 billion in the previous quarter to 
$96.5 billion. A significant factor in this decline was securities and 
spot commodities owned, which declined by $4.2 billion or 13%. Fails- 
to-deliver and securities borrowed also dipped to levels below those 
reported in the previous quarter. However, reverse repos soared to 
$32.4 million, surpassing third quarter 1980 figures by 54% and fourth 
quarter 1980 figures by nearly 5 percent. Total liabilities declined 
to $90.5 billion from $93.0 billion in the second quarter of 1981. 
Decreases in securities loaned, payables to customers and the value 
of short positions led the decline, although these were offset somewhat 
by increases in the value of repos. Ownership equity dipped fram its 


record high of $6.3 million in the second quarter of 1981 to $6.0 billion. 





2-640 UNCONSOLIDATED QUARTERLY ROVENUE AND EXPENSES OF NYSE MEMBER FIRMS DOING A PUBLIC BUSINESS 
(4illions of Dollars) 


1975 19380 





4tn Qtr. tr. 2na \tr. 3rd Qtr. 





RE VENUE 
Total securities comnissions 1,052 1,027 1,477 
Commissions on transactions in listea equity securities 
executed on an excnange 790 1,112 
Commissions on transactions in excnange listed equity 
securities executed over-the-counter 6 ll 
Commissions on listed option transactions 3 120 133 
All other securities commissions 


otal gains/losses on firm securities trading accts 
Fran market making in otc equity securities 
From otc market making in exch. listea sec. 
From trading in debt securities 
Fran market making in options on a natl sec. exch, 
fran all otner tradiny 


fotal yains/losses on firm securities invest. accts, 
Incluijes reaiized gains (losses) 
Inclujes unrealizeu jains (losses 


Prorits(lcsses) fron unierwriting and seiliny groups 


fargin interest 

Incone from sale of investment comoany shares 
Commodities income 

Other income related to securities business 
Other income 

Total revenue 


EXPENSES 
Registered representatives” compensation 
Clerical and aduinstrative employees” expenses 
Salaries ani other employment costs for general partners 
and voting stocknolder officers 
Inciuges interest credited to general and Limited 
rtners” capital accounts 
Floor brokerage, commissions and clearance paid 
Canmunica tions 
Occupancy and equipment costs 
Pranotional costs 
Interest expense 
Other expenses 
Total expenses 


Net income(loss) before Federal income taxes ani 
other items 342 9 271 


Numer of firms reporting 372 
Number of firms with prorit 320 299 
Number of firms witn loss 34 73 


Note: Individual totals may not add due to rounding and different reporting requirements 


Source: Focus Report, Form x-17A-5 





2-645: UNCONSOLIDATED GALANCE SHEET OF NYSE MEMBER FIRMS DOING A PUBLIC BUSINESS 
Part I: ASSETS 
(Millions of Dollars) 


1979 1980 1981 
3rd Qtr. 4th Ctr. IlstQtr. 2ndytr. 3rdQtr. 4t Qtr. Ist Gr. 2nd ytr. 3rd Qtr. 
Cash 596 627 805 842 885 1,123 








Casn segregated in compliance with federal and other 
regulations 940 1,136 1,335 1,454 


Receivables from brokers or dealers and clearing 

corporations: 
Failed to deliver 2,279 1,914 3,053 
Securities borrowed 3,912 3,424 4,348 6 ,932 
Qnnibus acgounts 210 267 238 375 363 
Clearing organizations 397 389 665 
Other 441 551 599 


Receivables from customers 
Securities accounts 16,574 17,084 22 ,232 
Cammodities accounts 312 2 1,162 382 462 470 
Receivables from non-customers 266 402 277 352 1,025 
Securities purchased under agreements to resell 20 ,694 24,244 18,019 23,094 20,999 31,016 27,810 32,425 
Securities and spot commodities owned, at mkt. value 22,645 20,199 16,750 23,027 23,042 29,448 31,532 27,378 
Securities owned not readily marketable 33 30 32 34 82 77 44 40 
Other investments not readily marketable 70 69 70 42 55 32 35 31 
Securities borrowed under subordination agreements 
and partners” individual anj capital securities 
accounts, at market value 70 67 66 78 87 92 89 


Secured demand notes-market value of collateral 242 255 251 252 267 272 273 


Memberships in exchanges 134 139 146 148 173 177 177 181 


Investment in and receivables from affiliates, 
subsidiaries and associated partnerships 309 350 351 367 360 434 440 816 


Property, furniture, equipment, leasehold improvements 
nts* 


rights under lease agreeme' 351 363 383 415 464 505 557 624 


Other assets 1,657 1,838 2,030 2,326 2,268 2,516 2,388 2,455 
Total assets 74,146 75 ,004 64,655 78,455 80,042 102,242 94,119 99,258 


* At cost (net of accumulated depreciation and amortization) 


Source: Focus Report, Form x-17A-5 





Q-645: UNCONSOLIDATED BALANCE SHEET OF NYSE MEMBER FIRMS DOING A PUBLIC dJUSIWESS 
PART II: LIA3ILIPIES AND CAPITAL 


(Millions of Dollars) 


1979 1980 1981 





3rd Qtr. 4th Qtr. lst ytr. 2m ytr. 3ra Qtr. lst wer. 2ni Qtr. 3rd Qtr. 
Bank loans payable 9,645 8,559 8,277 8,072 6 ,545 6 ,805 9,324 3,544 
Securities sold under repurchase agreements 26,115 23,351 21,343 28 ,890 27,520 36 ,709 38,153 





Payables to brokers or dealers and clearing 

organizations: 
Failed to receive 1,951 2,105 1,836 2,507 2,102 
Securities loaned 3,459 3,715 3,105 5 3 3,023 6,315 
Qnnibus accounts 322 372 269 307 449 35x 3439 373 413 
Cleariny organizations 340 315 276 x 179 113 
Other 276 352 ‘ : 610 

Payables to customers: 
Securities accounts 9,286 8,712 10,603 
Cammodities accounts 1,179 1,595 135 790 740 


Payables to non-custoners 
Securities accounts 260 316 461 721 
Commodities accounts 2 s ll a 3 21 


Securities sola not yet purcnased at market value 10,765 13,706 7,309 12,691 
Accounts payable and accrued liabilities 5 ,532 5,671 5 ,605 7,798 
Notes and mortgages payable 84 103 72 291 


Liabilities subordinated to claims of general creditors: 

Cash borrowings 722 759 1,061 
Securities borrowings ,at market, from outsiders 5 5 5 6 21 15 

Pursuant to secured demand note collateral 

agreements 215 201 5 212 200 
Exchange memberships contributed for use of company 

at market value 31 33 35 45 42 
Accounts and other borrowings not qualified for 

net capital purposes 33 42 36 +4 


Total liabilities 71 ,045 60,554 73,780 75,139 88,379 93,004 


Ownership Equity 


Sole proprietorship and 
partnership-limited partners 1,388 1,413 1,394 1,724 1,698 1,788 2,000 


Corporations: 
Preferred stock 57 49 47 43 47 49 46 
Cr 91 37 838 92 90 92 99 
Additional paid-in-capital 1,021 987 1,041 1,072 1,124 1,251 1,273 
Retained earnings 1,339 1,462 1,570 1,783 1,934 2,225 2,363 
Less: capital stock in treasury 32 39 39 39 40 46 43 


Total ownership equity 3,924 3,959 4,101 4,675 4,903 5,359 5,740 
Total liabilities and ownersnip equity 74,146 75 ,004 64,655 78 ,455 80,042 102,242 94,119 


Source: Focus Report, Form X-17A-5 





EXPLANATORY NOTES 


Broker-Dealer Statistics 


All registered broker-dealers are required to file periodic reports under Rule 17a-10 
and Rule 17a-5, as amended. Annual revenue and expenses are reported on a consosidated 
basis, without adjustment to investment accounts for equity in the profits or losses of 
affiliates or subsidiaries. Quarterly data are reported on an unconsolidated basis. Filing 
requirements are detailed in Form X-17a-5. 


Securities Commissions -- Commissions earned on all agency equity and debt trans- 
actions including non-inventory principal transactions. A'so included are net commissions 
earned on introduced accounts carried by other brokers and on omnibus accounts carried 
for other brokers. 


Gain or Loss in Securities Accounts -- Both realized and unrealized gain or loss on 
securities in trading and investment accounts. Trading accounts consist of securities held for 
sale in the ordinary course of business and not identified as held for investment. The gain 
or loss is adjusted for dividends and interest; however, it is not adjusted by any allocation 
for Federal Income taxes. 


Profit or Loss from Underwriting and Selling Groups -- The difference between the 
proceeds of securities sold and their purchase price, adjusted for discounts, commissions and 
allowances received from or given to other brokers. Direct expenses associated with a 
specific underwriting may be deducted in computing this revenue item; employees’ com- 
pensation and employment costs of persons working in an “underwriting department” and 
other related expenses of such departments are not deducted in determining gross profit or 


loss from underwriting. These costs are included under the appropriate expense item. Any 
unrealized loss on securities unsold at the time the underwriting account was closed is 
considered a deduction from the proceeds of securities sold. 


Income from Sale of Investment Company Securities - Income derived from sales of 
investment company securities (except those of closed-end investment companies) as both 
retailer and as underwriter. 


Interest Income on Customers’ Accounts -- Interest earned on customers’ securities 
and commodities accounts by loaning funds to finance customer margin debits. 


Securities Purchased Under Agreements to Resell -- A secured receivable from the 
borrower resulting from funds loane 1 under reverse repurchase agreements. The securities 
are not included in “Securities and spot commodities owned, at market value.” 


Securities Sold Under Repurchase Agreements -- Sold securities which are treated as if 
they were still owned by the seller and are included in his assets “Securities and spot com- 
modities owned, at market value.” The amount which the seller is obligated to pay to 
repurchase the securities is reported. 


Assets under Subordination Agreements and Subordinated Liabilities -- Assets contri- 
buted to the borker-dealer for use as capital and the withdrawal of which is restricted under 
certain circumstances. Subordinated liabilities are met only after the claims of general 
creditors, in the event of broker-dealer liquidation. 


8 





M-110: MARKET VALUE AND VOLUME OF EQUITY SALES ON U.S. SECURITIES EXCHANGES 
(Data in Thousands) 


October 1981 


REGISTERED Total Stocks 
STOCK Market 


EXCHANGES Value $Value Shares $Value Contracts $Value Units $Value Units 


Options Warrants Rights 








American 3,012,221 1,695,785 107,236 1,307,573 3,134 8,863 1,095 
Boston 154,347 154,347 5,362 te) 0 it) te) 
Chicago Option 1,854,211 10) 0 1,854,211 5,196 1) oO 
Cincinnati 170,848 170,848 5,909 0 ce) ie) i) 
Midwest 2,370,732 2,370,732 75,720 0 te) 0 0 
New York 33,832,364 33,826,367 1,128,673 re) i?) 5,992 1,529 
Pacific 1,080,756 843,946 35,111 236,670 652 140 58 
Philadelphia 906,946 610,688 21,653 296,226 32 12 
Intermountain 19 19 39 i?) ie) 10) Oo 
Spokane 586 586 614 0 ie) 1?) Oo 


coococowoocoeo 
cooooanoocdeo 


LATEST 13 MONTHS 


1980 October 55,681,770 30,640,989 1,501,010 5,000,811 38,305 

1980 November 49,745,339 43,157,058 1,279,508 6,333,206 54,957 

1980 December 56,101,474 49,346,976 1,515,313 6,714,420 39,980 

1981 January 46,178,334 42,443,237 1,286,083 3,709,097 25,994 4,521 
1981 February 35,442,820 33,153,255 1,038,501 2,265,640 23,925 3,384 
1981 March 52,431,454 49,120,245 1,525,630 3,260,737 50,472 6,226 
1981 April 51,102,983 48,252,633 1,459,290 3° 790,191 60,159 6,591 
1981 May 43,641,422 41,251,942 1,277,790 357,888 31,592 4,047 
1981 June 49,652,931 46,694,229 1,519,818 2,920,412 38,033 4,666 
1981 July 45,614,052 42,649,330 1,310,294 2,945,935 18,622 2,753 
1981 August 41,216,391 37,728,344 1,223,727 3,473,267 14,781 2,053 
1981 September 36,987,895 33,534,432 1,220,437 3,439,520 10,666 13,837 2,869 105 
1981 October 43,383,031 39,673,318 1,380,317 3,694,680 9,853 15,028 2,694 


1/ Includes all exchange trades in puts and calls. Value and volume of put and call trading and exercises 
are shown in Table M-210. Exercises are not included in these totals. 


+ = Less than $500. 


(SEE EXPLANATORY NOTES) 





EXPLANATORY NOTES 


Market Value and Volume of Equity Security Sales on 
U.S. Securities Exchanges 


Data on the value and volume of equity security sales are reported in connection with 
fees paid under Section 31 of the Securities Exchange Act of 1934, as amended by the 
Securities Acts Amendments of 1975. The reports include odd-lot, as well as round-lot, 
transactions. 


Data of those exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearance usually occurs within five days of the execution of a trade. Data 
of other exchanges cover transactions effected on trade dates falling within the reporting 
month. The inconsistency introduced by these two different methods of aggregating the 
data is not considered to be significant, and, accordingly, all registered exchanges are aggre- 
gated and reported in monthly summaries. 


Stock trading data include the trading of voting trust certificates, certificates of 
deposit for stocks, and American Depository Receipts for stock. 


Trading in rights is included in the warrants trading data for all periods prior to 
January 1972. 





MARKET VALUE AND VOLUME OF EXCHANGE-TRADED PUT OPTIONS BY EXCHANGE 


Total 
CBOE i Pacific Midwest Exercised 


Number of Put Contracts Traded 
(Thousands) 


192 
296 
423 
1,051 


93 
96 
105 


143 
140 
134 
133 
126 
115 
169 
205 
265 
161 128 


ececocooocooo°oceo 


Value of Put Contracts Traded 
($ Millions) 


0) 
8) 
i) 
0 
i?) 
0 
ie) 
0) 
0 
ie) 


(See Explanatory Notes) 





MARKET VALUE AND VOLUME OF EXCHANGE-TRADED CALL OPTIONS BY EXCHANGE 


Total 
CBOE AMEX i Pacific Exercised 


Number of Call Contracts Traded r 


(Thousands) 


21,501 6,171 27 1,191 1/ 550 31,428 
23,583 9,655 2,002 1,704 37,441 
30,743 13,644 3,010 2,929 52,367 
29,918 16,505 4,527 3,118 55,915 
42,941 25,104 6,686 4,410 80,252 


4,434 2,391 656 438 7,920 
4,391 2,516 645 536 8,089 
4,031 2,259 570 494 7,354 


3,614 2,186 615 429 
2,630 1,532 440 296 
3,756 2,454 760 469 
3,261 2,203 592 417 
2,611 1,861 478 399 
3,197 1,954 572 S77 
2,938 2,106 787 669 
3,249 2,190 928 448 
3,634 2,168 683 501 
3,598 2,452 709 524 


6,844 
4,899 
7,439 
6,473 
5,351 
6,300 
6,500 
6,815 
6,986 
7,283 


cooooocooc°o 


Value of Call Contracts Traded 
($ Millions) 


1976 9,040 2,205 1/ o20 Ly) 11,734 
1977 7,507 1,859 366 419 10,233 
1978 12,851 3,467 491 710 17,895 
1979 12,131 5,845 309 782 20,699 
1980 25,246 11,609 712 1,682 41,724 


1980 Oct 2,857 1,195 343 202 
1980 Nov 3,843 1,663 396 253 
1980 Dec 4,115 1,574 278 223 


4,596 
6,155 
6,190 


ooo 


1981 Jan 1,850 824 L93 128 
1981 Feb 897 390 103 65 
1981 Mar 1,485 800 243 112 
1981 Apr 1,112 839 183 107 
1981 May 910 649 142 109 
1981 Jun 1,350 582 175 148 
1981 Jly 1,023 625 406 172 
1981 Aug 1,284 919 458 143 
1981 Sep 1,088 684 160 92 
1981 Oct 1,424 Ly ja33 252 206 


2,995 
1,454 
2,639 
2,241 
1,809 
2,255 
2,227 
2,804 
2,024 
3,015 


oooooo°co°c]e 


1/ Data were not available for American or Philadephia Stock Exchanges for the month of January 1976. 


(See Explanatory Notes) 





M-215: CONTRACT VOLUME IN EXCHANGE-TRADED PUT OPTIONS BY EXPIRATION MONTH 
(Thousands of Put Contracts) 


Option 
Expiration 
Month 


Oct 


Nov 


Totals 1,781 1,707 1,979 2,287 2,174 2,224 1,976 1,785 2,100 2,303 2,393 


(See Explanatory Notes) 





M-215: CONTRACT VOLUME IN EXCHANGE-TRADED CALL OPTIONS BY EXPIRATION MONTH 
(Thousands of Call Contracts) 


Option 
Expiration 
Month 














1,831 

1,109 943 

2,488 2,566 

1,269 1,541 
453 863 
432 647 


252 317 610 


Beer sec 


108 191 1,145 
129 176 1,415 
18 96 804 
14 1,407 
1,722 
876 
514 


593 


IRE SESE EER Re OS Bien SRS 


241 


468 


163 


27 








Totals 7,920 8,089 7,354 6,844 4,899 7,439 6,473 5,351 6,300 6,500 6,815 6,986 


(See Explanatory Notes) 
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M-220: OPEN INTEREST IN EXCHANGE-TRADED PUT OPTIONS BY EXPIRATION MONTH 
(Thousands of Put Contracts) 


Option 
Expiration 
Month 








Oct 





Totals 1,072 1,111 1,111 1,167 1,313 1,160 1,242 1,308 1,259 1,474 1,539 


(See Explanatory Notes) 





M-220: OPEN INTEREST IN EXCHANGE-TRADED CALL OPTIONS BY EXPIRATION MONTH 


(Thousands of Call Contracts) 


Option 
Expiration 





Month 





733 
1,506 
853 
414 1,004 
418 1,211 
230 712 
104 371 
91 392 
13 224 ee 
98 938 
96 1,135 
17 482 
322 
441 
155 
88 


48 


1,075 
1,374 
766 
475 
626 
256 
319 
132 


21 





Totals 4,470 4,361 4,755 4,125 4,421 4,379 4,400 4,805 4,729 


(See Explanatory Notes) 


5,045 





EXPLANATORY NOTES 


Exchange-Traded Options 


A call option provides the purchaser the right to purchase and a put option provides 
the purchaser with the right to sell, 100 shares of an underlying stock at a specified price 
until a specified expiration date. Exchange-traded options expire within nine months. 


The expiration date of an option is the Saturday following the third Friday of the 
designated expiration month. Options expire quarterly and belong to one of three ex- 
piration cycles: (1) January-April-July-October; (2) February-May-August-November; and 
(3) March-June-September-December. Options are traded in the nearest three of the four 
expiration months of a cycle, thus, options with nine different expiration months are traded 
simultaneously. 


The number and dollar value of call and put option contracts sold monthly by each 
exchange are reported in Table M-210. Contract volume includes both opening transactions 
(which establish new long or short option positions) and closing transactions (which 
eliminate long or short option positions). Long positions in options are eliminated through 
closing sales, exercises, or expirations. 


Monthly contract sales for calls and puts by expiration month are presented in 
Table M-215. At the top of each column the calendar month identifies the interval over 
which contract volume is aggregated. Expiration months are arrayed along the left margin. 
For example, February contract volume in options expiring in July is located in the cell 
at the intersection of the February column and the July row. 


Open interest for calls and puts by expiration month as of the last trading day of 
the month is reported in Table M-220. Open interest is defined as the number of contracts 
outstanding, that is, the number of contracts sold that have not been closed out by an off- 
setting transaction, have not been exercised and have not expired. At the top of each 
column, the calendar month identifies the date for which open interest is calculated. Ex- 
piration months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is Gan in the cell at the intersection of the 
February column and the July row. 





M-310: GROSS PROCEEDS FROM PRIMARY SECURITIES OFFERINGS, BY TYPE OF OFFERING: 1976-1981 


Foreign Total 1933 Act Private Public Exempt 
Government Corporate Registration Regulation A Placements Offerings 





Amounts in $ millions 





1976 53,313 35,861 
1977 54,231 32,165 19,742 
1978 48,213 28 ,337 18,231 
1979 53,086 35,224 16,072 
1980 78,889 64,078 12,328 
Year to date 
1980 Jan-Oct 67,779 55 ,368 10,102 
1981 Jan-Oct p 56,779 49,257 6,451 


1980 Oct 5,723 4,865 632 
Nov 4,034 3,165 762 
Dec 7,076 5,545 1,464 
1981 Jan 5,404 4,820 486 
Feb 4,153 3,267 
Mar 6,461 5,818 
Apr 7,223 6,211 
May 100 5,774 5,070 
Jun 10,640 9,437 
Jly 3,993 3,352 
Aug 3,025 2,225 
Sepr 4,766 4,051 
Oct p 5,340 5,006 


Number of issues 


1976 
1977 
1978 
1979 
1980 
Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 


1980 Oct 
Nov 
Dec 

1981 Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sep r 
Oct p 


PRE BUF ONE R Ure 
KR OrRPNNF BWWNWU 


Figures may not add due to rounding 

+ ot (See Explanatory Notes) 
r - revision 

Pp - preliminary 





M-330: GROSS PROCEEDS FROM PRIMARY CORPORATE SECURITIES OFFERINGS, BY INDUSTRY: 1976-1981 


Electric Sales And FPinancial Commer- Foreign 
Manuf ac- Extrac- Gas And Trans- Commu- Consumer And Real cial And Corporate 
turing Water portation nication Finance Estate Other Included 





Amounts in $ millions 





1976 53,314 15,496 14,418 4,649 8,085 
1977 54,229 13,757 13,704 3,218 10,617 
1978 48,212 11,062 12,253 2,696 9,061 
1979 53,084 11,563 13,736 3,297 10,283 
1980 78,889 24,398 15,940 3,745 14,560 
Year to date 
1980 Jan-Oct 67,779 21,426 13,990 3,285 12,438 
1981 Jan-Oct p 56,501 13,553 11,813 10,862 


1980 Oct 5,723 1,509 1,169 1,075 
Nov 4,034 550 892 1,082 
Dec 7,076 2,422 1,058 1,040 
1981 Jan 5,124 2,139 617 408 
Feb 4,153 1,344 853 510 
Mar 6,460 1,820 1,161 1,148 
Apr 7,224 1,990 1,468 
May 5,775 2,172 1,499 
Jun 10,641 1,895 1,839 
Jly 3,993 915 691 
3,024 468 608 
4,767 r 572 1,746 
5,340 238 1,331 


Number of issues 


Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 


1980 Oct 
Nov 
Dec 

1981 Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sep r 
Oct p 


wWrORrkOUWrK eB &rN 
RUN UOW Wr NR NNO 


Figures may not add due to rounding 
r - revision (See Explanatory Notes) 


Pp - preliminary 





M-331: GROSS PROCEEDS FROM PRIMARY CORPORATE NON-CONVERTIBLE BOND OFFERINGS, BY INDUSTRY: 1976-1981 


; d Electric Sales And Financial Commer - 
Publicly Privately Manufac- Extrac- Gas And Trans- Commu- Consumer And Real cial & 
Offered Placed turing tive Water portation nication Finance Estate Other 





Amounts in §$ millions 





41,210 25,220 15,990 12,496 978 8,290 4,547 2,171 7,278 
41,403 23,717 17,686 11,877 3,333 7,601 2,711 2,043 9,550 
37,025 20,065 16,960 1,432 6,983 2,463 7,371 
39,987 25,605 14,383 1,104 8,312 2,480 8,672 
51,574 39,985 11,592 14,958 909 9,451 1,056 10,917 
Year to date 
1980 Jan-Oct 45,738 36,233 9,508 13,411 766 8,397 896 9,736 
1981 Jan-Oct p 30,705 24,819 5 ,886 7,458 1,359 869 6,802 


1980 Oct 2,387 1,859 528 304 ad. 63 
Nov 1,864 1,105 759 79 71 100 
Dec 3,972 2,647 i,325 1,468 60 
Jan 2,906 2,448 458 1,508 a] 
Feb 2,255 1,829 426 722 ule 
Mar 3,720 3,223 497 801 157 
Apr 3,975 3,054 921 934 
May 2,777 2,217 559 909 
Jun 5,345 4,346 998 1,409 
Jly 2,106 1,656 451 452 
Aug 1,318 607 711 248 
Sep 2,484 1,885 599 452 
Oct p 3,819 3,554 266 23 


1981 


1976 
1977 
1978 
1979 
1980 
Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 


1980 Oct 
Nov 
Dec 
1981 Jan 
Feb 


Apr 


AWONWENNWREAWN 
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- preliminan , 
Pigtres may not add due to rounding 


(See Explanatory Notes) 





M-332: GROSS PROCEEDS FROM PRIMARY CORPORATE CONVERTIBLE BOND OFPERINGS, BY INDUSTRY: 1976-1981 


: : Electric Sales And Financial Conmer - 
Total Publicly Privately Manufac- Extrac- Gas And Trans- Commu- Consumer And Real 


Offered Placed turing tive Water portation nication Finance Estate 


cial & 








1976 7 
1977 50 
1978 0 
1979 0 
1980 4,685 140 
Year to date 
1980 Jan-Oct 4,072 140 
1981 Jan-Oct p 2,982 2 


1980 Oct 687 
Nov 
Dec 

1981 Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sep 
Oct p 
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1981 Jan 
Feb 
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Pp -preliminary 
Pigures may not add due to rounding 
(See Explanatory Notes) 





M-333: 


Total 


GROSS PROCEEDS FROM PRIMARY CORPORATE PREFERRED STOCK OFFERINGS, BY INDUSTRY: 


Publicly Privately Manufac- 


Of fered 


Placed 


turing 


Extrac- 
tive 


Electric 
Gas And Trans- 


Water 


portation 


Commu- 
nication 


1976-1981 


Sales And Financial 


Consumer 
Finance 


And Real 
Estate 


Commer - 
cial & 
Other 





1976 
1977 
1978 
1979 
1980 
Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 


1980 Oct 


1981 


Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 
1980 Oct 
Nov 
Dec 
Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sep r 
Oct P 


1981 


~ 
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+ = Less than $500,000 
Figures may not add due to rounding 


r - revision, p - preliminary 


Pwr OWPNONEFON 


Amounts in -$ millions 
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M-334: GROSS PROCEEDS FROM PRIMARY CORPORATE COMMON STOCK OFFERINGS, BY INDUSTRY: 1976-1981 


Electric Sales And Financial Commer - 
Total Publicly Privately Manufac- Extrac- Gas And Trans- Commu- Consumer And Real cial & 
Offered Placed turing tive Water portation nication Finance Estate Other 





Amounts in $ millions 





1976 8,296 1,893 606 4,060 
1977 8,047 7,557 650 1,310 4,064 
1978 7,937 7,760 842 1,556 3,541 
1979 8,709 8,581 978 1,809 3,395 
1980 18,996 18,717 5,897 3,277 4,598 
Year to date 
1980 Jan-Oct 14,832 14,670 4,810 2,402 3,839 
1981 Jan-Oct p 21,158 20,757 6,056 3,724 


ortrwo 


vo 


1980 Oct 2,158 2,060 122 470 
Nov 1,516 1,513 142 145 
Dec 2,648 2,534 733 $14 

1981 Jan 1,831 1,807 516 432 
Feb 1,174 1,170 480 140 
Mar 2,003 1,980 561 429 
Apr 2,445 2,432 492 481 
May 2,435 2,418 678 296 
Jun 4,754 4,644 1,712 669 
Jly 1,690 1,561 317 276 
Aug 1,432 1,367 156 316 245 
Sepr 2,037 2,026 92 7196 
Oct p 1,357 1,352 178 265 


moocoooooooooeo 


Number of issues 


1976 
1977 468 
1978 602 
1979 716 
1980 1,294 
Year to date 
1980 Jan-Oct 995 
1981 Jan-Oct p 1,451 


orrno 


no 


1980 Oct 137 
Nov 131 
Dec 168 
1981 Jan 109 
Feb 108 
Mar 144 
Apr 188 
May 156 
Jun 202 
dly 147 
Aug 137 
Sepr 126 
Oct p 136 134 


ee or er 
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+ = Less than $500 ,000 
Figures may not add due to rounding 
r - revision (See Explanatory Notes) 


P - preliminary 





EXPLANATORY NOTES 
Security Offerings 


The Commission’s statistical series on primary security offerings includes all primary 
security issues registered with the Commission for immediate cash sale to the public pursuant 
to the requirements of Section 5 of the Securities Act of 1933, or exempted from registra- 
tion pursuant to Regulation A. 1/ It also includes securities publicly offered in interstate 
commerce by issuers exempt from the registration provisions of the Securities Act and 
information collected by the Commission on certain private placements as described below. 
Excluded from the statistical series are: issues of less than $100,000; debt securities with 
maturities of less than one year; secondary offerings; non-cash offerings; issues not defined 
as securities under Section 2(1) of the Securities Act of 1933; ie government 
securities; offerings of non-profit and/or charitable groups; securities offered only on an 
intrastate basis; employee stock plans; investment company issues other than closed-end 
shares; intracorporate securities transactions; and sales to foreign purchasers. Issues 
registered and later withdrawn are excluded from these security offerings data but are 
included and shown separately in the Total Effective Registrations Table (M410). 


The source of data for the security offerings series are the registration statements filed 
with the Commission by the issuers. For some issues, the offering date may fall in a dif- 
ferent month than the effective date. Prior to January 1977, this difference led to incom- 
parability between the offering tables and the Total Effective Registrations Table. Beginning 
with January 1977, issues have been included in the offering tables as of the date of 
effectiveness of the registration statements. 


Information on interstate public offerings, of corporate securities exempt from SEC 
registration requirements, which is shown separately in Table M-310, is obtained from pub- 
lications of Moody’s Investors Service, Inc. Most of the securities included are railroad equip- 
ment trust certificates, mortgage-backed bonds of savings and loan associations, or corporate 
bonds which are guaranteed as to principle and interest by the United States Government. 


Data on private placements are collected through a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or semi-annual basis, 
and (prior to January 1977) by reports of private placements filed with the Commission on 
Form 8-K. Life insurance companies surveyed by the Commission reported assets of $320.4 
billion as of December 31, 1979, representing 74 percent of all life insurance companies 
assets. Only those private placement commitments which are actually taken down are in- 
cluded in the statistics. The surveyed companies report total placements of each issue. No 
representation is made that the private placement investments of the reporting life insurance 
companies approximate private placement activity as a whole in the United States. 


The offering tables distinguish between corporate offerings and foreign government 
offerings. Corporate offerings include issues by non-corporate business enterprises such as 
limited partnerships. The Fresini government classification includes offerings of foreign 
governments, foreign government agencies, and foreign government-owned enterprises. 


1/ As of September 18, 1978, the aggregate amount of securities which may be sold in an offering made 
pursuant to Regulation A was raised from $500,000 to $1,500,000. 





Explanatory Notes, Security Offerings (Continued) 


The industry classifications used in the offering tables are self-explanatory. The com- 
munication group includes telephone utilities. The commercial and other industry group 
comprises agriculture, construction, wholesale and retail trade, and all service activities 
other than financial services. 


The security types used in the offering tables are straight bonds, convertible bonds, 
preferred stocks and common stocks. The convertible bond category includes only those 
issues which are convertible into common stock. The preferred stock group includes 
convertible preferred stock. The common stock category includes common shares issued by 
closed-end investment companies, as well as securities issued by non-corporate businesses, 
such as certificates of participation and shares of beneficial interest, and other equity 
securities such as voting trust certificates and certificates of deposit for stock. Depository 
receipts are not included in the offerings statistics. 


All figures are subject to revision. The private placements statistics will be revised 
quarterly. Data on public issues will be revised annually. Revised figures will be indicated 
by an 66599 





NEW CORPORATE SECURITIES 
OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
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M-410: TOTAL REGISTRATIONS AND NON-CASH ISSUES: 1976-1981 
(Under Securities Act Of 1933) 


Total 
Ef fective Excnange Peserve Warrants,Options Secondary 
Registrations Transactions For Conversions And Others Offerings Withdrawals 





1976 
1977 
1978 
1979 
1980 
Year to date 
1980 Jan-Oct 
1981 Jan-Octp 


1980 Oct 
Nov 
Dec 

1931 Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sepr 
Oct l/ p 


1976 
1977 
19738 
1979 
1980 
Year to date 
1980 Jan-Oct 
1981 Jan-Oct p 


1980 Oct 
Nov 
Dec 

1981 Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 
Aug 
Sep r 
oct I p 


91,382 
88,104 
61,151 
82,201 
114,234 


97,168 
124,914 


9,882 
7,857 
9,209 
9,642 
10,271 
16,529 


3,423 
3,700 
3,881 
5,253 


4,157 
5,783 


563 
486 
610 
454 
490 
514 
794 
688 
773 
588 
522 
462 
498 


17,658 

8,373 
11,958 
15,429 
17,503 


14,670 
30,212 


2,351 
1,631 
1,152 
1,354 
3,932 
5,571 
3,278 
3,431 
2,042 
4,519 
2,037 
3,097 


Amounts in -$ millions 





1,954 
2,420 
2,509 
4,975 
10,256 


8,507 
8,073 


1,177 
1,027 
722 
1,535 
728 
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Figures mav not add due to rounding 
r - revision, p - preliminary (S¢ 2 
1/ Included in total registrations for October 1981 but not shown in de n 

~ registration for a note by the Kingdom of Denmark which is offered fran time to time, 





M-420: SECURITIES REGISTRATIONS FOR CASH SALE: 1976-1931 
(Under Securities Act Of 1933) 


Primary Corporate Offerings 
REEEREKREEREEREEEREEEEEEREEREREERERKARAAKRKARAKRAKRKRKAKRKRAKKRKRKRRKRKKRRKRKKKRRKK Secondary Foreign 
Debt S Warrants Ani Closed end Offerings Governments 
---- = Other Equity Investment 

Securities Companies 


25,367 
21,938 


24,844 
7210 284 10,997 
Year to date 
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Figures may not add due to rounding 


p - preliminary 


(See Explanatory Notes) 





M-430: SECURITICS REGISTRATIONS FOR EXTENDED CASH SALE: 1976-1981 
(Under Securities Act Of 1933) 


Investment Company Issues Offerings to Employees and Otners 
REKKKKKEKRARKERKRKKKKKKKKKKKKKKEKKKKKKKKKKKREE REKKKKKRKKKKKKKKKKKRKRKKKKKKKKKKKKKKKKRKRKRE 
Savings Stock Stock Incentive Diviuenag 
Unit Face Variable & Thrift Options Purchase Conmpens “n Re invest- Dpstry 
Open-~nd Investinent Amount Annuities Plans Plans Plans Plans ment Flans Rec ‘ots 








Amounts in § millions 





1976 18,138 443 2,159 3,052 856 
1977 25,169 265 2,954 3,066 0 1,401 
1978 a.A. ° N.A. 4,740 3,079 2,142 
1979 N.A. N.A. 4,895 4,544 3,567 
1980 N.A. I N.A. 5,939 4,631 3,831 
Year to date 
1980 Jan-Oct ° N.A. 5,397 4,145 3,624 
1981 Jan-Oct p N.A. t NA. 3,527 


N.A. 47 
N.A. 153 
N.A. 389 
N.A. 416 
N.A. 224 
N.A. 667 
2,914 

1,874 

563 

81 

845 

845 

N.A. 98 


1980 Oct N.A. 
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Jan N.A. 
Feb N.A. 
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Year to date 
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r - revision, p - preliminary 
N.A. = Not available 
Figures may not add due to rounding 
1/ See note on Table M-410, (See Explanatory Notes) 
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4-440: CORPORATE SECUPITIES ISSUES BY METHOD OF DISTRIBUTION AND BY PYPE OF SECURITY: 1976-1361 
(Primary issues registered under The Securities Act of 1933) 


Underwritten Agency Best (Crforts Direct gy Issuer 
REKEEKRKKRKKRKKKKKKKRKKKKKKKKKE KKK REREKEREKEERRAARAHERKRKKKKRAKEKRKRKRKRKE SRERREEERERARAREKEAERHAEREARRAERERER KE 


fotal Debt Preferred Qommon Total Debt Preferred Commen Total Preterrec Coamon 


Amounts in $ millions 





1976 33,412 23,755 2,342 1,085 417 
1977 27,693 19,270 2,361 2,403 1,261 
1973 24,194 17,372 1,734 2,939 693 
1979 29,859 22,957 1,897 3,212 990 
1980 51,446 36,904 3,270 5,358 1,685 
Year to date 
1980 Jan-Oct 45,162 33,911 2,803 4,328 1,675 
1981 Jan-Oct p 37,052 24,639 1,484 7,943 1,153 


>oO 


1980 < 4,175 2,240 576 24 
2,671 1,295 5 328 : 
3,613 1,698 5 702 
1981 4,035 2,670 535 
2,775 2,920 6 335 
4,929 3,241 9 618 
4,897 3,382 1,010 
4,073 2,478 351 
7,131 4,552 6 1,200 
2,606 1,725 8 649 
1,491 840 657 
2,436 1,801 55 870 
2,569 1,930 1,218 
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Figures may nct add due to rounding 


ay (See Explanatory Notes) 
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EXPLANATORY NOTES 


Security Registrations 


All registrations which became effective under the Securities Act of 1933 are included. 
Total Effective Registrations, Table M-410, includes cash and non-cash issues. Issues are 
included as of the effective date. 


The primary corporate offerings classification includes registered offerings for 
immediate cash sale where the proceeds of the offering are received by the issuing cor- 
porations. Secondary offerings are registrations of outstanding securities where the pro- 
ceeds of the issue do not accrue to the issuing company. The dollar amount for either type 
of offering is based on the registered offering price. The unseasoned common stock classifi- 
cation includes public offerings by companies registering common stock for the first time 
under the Securities Act of 1933. The other equity securities classification consists of 
offerings of certificates of participation or beneficial interests, warrants or options, voting 
trust certificates and other equity securities not elsewhere classified. 


Issues offered for extended cash sale include investment company issues, employee 
plans and depository receipts. Depository receipts include American, European and 
domestic depository receipts. The foreign government classification is shown separately, 
whereas registrations by foreign corporations are included with U.S. domestic corporate 
offerings. Investment company securities include open-énd, face-amount and unit trust 
offerings, as well as variable annuities. 1/ Closed-end investment company securities are 
included in primary corporate offerings. 


Issues registered for other non-cash purposes, such asexchange transactions, securities 
given for property or services, or securities reserved for conversion, are valued at current 
market prices. 


Data on withdrawals, in Table M-410, include the number and amount of registration 
statements that have been completely withdrawn. 


Beginning with January 1978, the total amount registered for investment companies was eliminated. 
However, total registrations of investment companies was retained in the tables due to the adoption by 
the Commission of Rule 24f-2 [17 CFR 270.24f-2], effective November 3, 1977. This rule allows 
certain registered investment companies to register an indefinite number of securities for sale. Each 
issuer must file a notice at the end of the fiscal year identifying the number of securities sold and remit 
the corresponding registration fee. 





PUBLIC AVAILABILITY OF THE ROS FILE 


The SEC has prepared two computer tapes containing the New Securities Registrations 
and Offerings Statistics File (“ROS File”). The ROS File contains a record of each offering 
registered under the Securities Act of 1933 and each offering exempt from registration 
under Regulation A of that Act. 


The first computer tape of the ROS File contains records from January 1970 to Decem- 
ber 1976. Each record contains 54 variables identifying characteristics of the registered 
issue and its issuer. Variables describing each issue include such items as security type, 
type of offering, price per share, dollar amount of the offering, method of distribution and 
whether the sale is for primary or secondary accounts. CUSIP numbers have also been 
included for securities which have been assigned such identification. Issuer data include 
SIC industry code, firm name and zip code. 


The second computer tape includes ROS File data for the calendar years 1977 to 1980 
and through August of 1981. The full year for 1981 will be available in March of 1982. 
The records for these years have been expanded to include 92 variables. Additional detailed 
information is provided on offering characteristics, including underwriter’s name, spread 
reallowances. Selected financial data relating to the issuing firm are also presented. 


The computer tapes of the ROS File have been provided to the National Archives and 
Records Service of the General Services Administration. Copies of the ROS File tapes 
and related documentation are available for purchase from that agency. Interested parties 
can make arrangements with the Archives to obtain the computer tapes in a configuration 
which will be compatible with the user’s hardware. Requests for copies should be sent to 
the Machine Readable Division, National Archives and Records Service, Washington, D.C. 
20408. The price per copy is $65.00 (subject to change), payable to the General Services 
Administration. In ordering, please refer to item Number NN-373-207. Shipment will be 
made within two weeks of receipt of the order. 





SELECTED SEC PUBLICATIONS 


RECENT RESEARCH STUDIES 


Staff Report on the Securities Industry in 1980 (September 1981). 
9 x 12 envelope, $3.57 postage 


A Monitoring Report on the Operation and Effects of Rule 19c-3 under the Securities 
Exchange Act of 1934 (August 81). 9 x 12 envelope, $1.22 postage 


The Role of Regional Broker-Dealers in the Capital Formation Process: Underwriting 
Market-Making and Securities Research Activities (August 81). 
9 x 12 envelope, $1.56 postage 


A Monitoring Report on the Operation of the Cincinnati Stock Exchange National 
Securities Trading System (May 1981). 


Analysis of the Spreads on the New York Stock Exchange (March 1981). 
Form S-18: A Monitoring Report on the First 18 Months of Its Use (March 1983). 


A Monitoring Report on the Operation of the Intermarket Trading System 
(February 1981). 


RECENT CAPITAL MARKET WORKING PAPERS 


Economic Considerations in the Choice of Alternative Accounting Methods: 
Evidence from the Accounting for Interest Costs Issue (December 1980). 


Commercial Banks, Trust Departments and Concentration of Power: 
A Legacy of Glass-Steagall (February 1981). 


The Effect of Net Institutional Trading Imbalances on Stock Prices (March 1981). 


Multiproduct Economies of Scale in the Securities Industry: An Application of 
Developing Theory (March 1981). 


Contact the Office of Consumer Affairs and Information Services (202) 523-3761 or 
Eileen Whelan, (202) 272-2850, for copies of the above publications. 


OTHER PUBLICATIONS 


SEC Official Summary. A monthly summary of securities transactions and holdings of 
officers, directors, and principal shareholders. 


The publication listed above is available from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 





VOLUMES: 39 - 40 
INDEX OF STATISTICAL SERIES WHICH DO NOT APPEAR MONTHLY 
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Value & Volume of Equity Sales on | 
US Exchanges 


Average Price of Shares on 
Exchanges 


Securities Listed on Exchanges 


NYSE Volatility & Liquidity 
Measures 


Corp. Securities by Industry 
& Offering Type 


Effective Registrations (Fiscal 
Year) 


Effective Registrations by Purpose 
and Type of Security (Fiscal Year) 


Public & Private Pension Funds 


Noninsured Pension Funds (Book 
Value) 


Noninsured Pension Funds (Book 
and Market Value) 


Stock Transactions of Selected 
Institutions 


Stock Transactions of Selected 
Institutions 


Market Value of Stock Outstanding 


Market Value of Institutional 
Stockholdings 


Market Value of Institutional 
Assets & Stockholdings 


Financial Information for 
Registered Broker-Dealers 


Revenue & Expenses of Selected 
Broker-Dealers 


Balance Sheet of Selected 
Broker-Dealers 


Revenue & Expenses of NYSE 
Member Firms 


Q-645 Balance Sheet of NYSE Member Firms 
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